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The Realization Path of the High Quality Development of

China’ s Economy With Efficiency Reform as the Core
RU ShaoHeng WEI Boyang LIU Jia—gi

( Center for Studies of Western China Economic Development/School of Economics and Management

Northwest University Xi’ an 710127 Shaanxi)

Abstract: Efficiency change is to rely on the improvement of total factor productivity to achieve overall out—
put efficiency of the economic system. From the macro aspect efficiency change is to improve the efficiency of
the allocation of factors of production and industrial productivity. From the micro aspect efficiency change is to
improve enterprise technology progress technical efficiency and scale efficiency. This paper analyzes the charac—
teristics of China’ s economic growth from three indicators: labor productivity growth rate material capital pro—
ductivity growth rate and total factor productivity growth rate. It holds that the decline of China’ s economic
growth rate caused by the decline of three indicators is the main feature of the current economy. It concludes with
five main factors affecting the improvement of China’ s total factor productivity: factor allocation industrial struc—
ture opening to the outside world R&D investment education and human capital. According to that the paper
puts forward the paths to improve the total factor productivity in the New Era: Achieve the upgrading of industri—
al structure by the market on the allocation of factors; Deepen enterprise reform and improve the technical effi—
ciency and scale efficiency of production factors ; Open to the outside world completely and exert subsequent ad—
vantage; Increase R&D investment and improve the level of technological innovation; Improve education level
and human capital quality; Establish the total factor productivity as the core of the government performance ap—
praisal system.

Key Words: efficiency change; total factor productivity; economic growth; high quality development



